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'¦*-¦ Welconip« American
Oil Operator« to Mexico

_*OCO CITY, De«*, U.The ne-s-

y» to-day treat as hlfhly Import-
«_,.*..> concession «rrante«. in the
JJ_B federal tone of oil lands to
_*»> *f Los Angeles msnufacturers,
S*"- ând oil operator», which is
y*d to be a wi»e move on the
J »f the Department of Commerce
^dnitry.Jb fwipapar* say It la expected
¿J «plorstion of the conceded lands
C^«*in^mmedi»t*]y.

Huntington Jackson & Co.
Railroad Bonds

43 Exchange Place New York

Week's Bond Market
Cor.ra_a.mt art«! ManU-lpa* Rand.
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An Announcement
Th« Tribun« »rill prejent on

th« first financial par« on Tues¬
day, December 26, a «¡jacial table
»ho.Inf. the prie« cour»« and
other relevant fact« about all the
American railroad bond« and
f-qulpment trust certificate« which
have been offered to investor»
.lnc» th« signing of th« armi-
stic». Th« annual tables show¬
ing the prie« cours« of Usted
.tocki and bond« during 1922
will be published on Tuesday,
January 2.
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From the Financial Listening Posts of Europe
Holiday Quiet
Rules London
Stock Market

Interest of Financial
and Bun.not»*, Circle* I-
Turned to PrcmirtV Con«
fcrencc on January 2

U. S. Rumors Discounted

America1« Attitudr on F.uro»
pean Problem». Seen ni

Coinciding Willi Britinh
Brom TAo Triby,**"* »tor«.«.. Baroma
»>rprr1«ht, 1*22. N.w Tork TrlMin. Ina.

N'DON, Dec. 24..Th. ho'.ld.y at-
mosph«*. pervaded th. market, dur¬
ing th. week, aril little business «111
b« don« until after th« now year.
Bankers and marchants ar» keenly In¬
terested In th« development« of the
conference which open« In Part« on

January 2, whan the Premier» of Great
Britain, France, Italy and Be!»rlum will
tackle once more the complicated prob¬
lem« of German reparations and Inter-
Allied debt«.

During th« l«st week these topic»
have been constantly to th« fore, due
to the reporta from New York and
Washington regarding Intervention In
.ome form or another. Eren now cn!r
a few on thl» «!<!* know Just how much
basis of fact there is In the rumors,
and consequently It Is not surprising
that the reports have been magnified
out of »11 proportion.

lays the foreign ex¬

changes have Jumped about wildl..-, to
close for the holldare fairly »tearly.
The City did not swallow the American
»tory of . $1,600.000,000 loan to Ger¬
many, but It was accepted by the gen-
er.il public, and speculation In the ex¬

change» became dinv for a time. The
most amazing result wa» the rapid
ascent of the German mark. and. Inci¬
dentally, the German» had a lively de¬
flation crisis. Despite denials and
contradiction, tl.c feeling remtiins that
there Is »ome »olid foundation for the
somewhat sensational reports coming
from America.

I of the most satisfactory feature»
is that America'« attitude toward Euro¬
pean questions coincides fairly closely
with tho British. Harvey'» departure
Saturday for America heighten» the In¬
terest in VYathington'« next move, and
a« Stanley Baldwin, Chonc«l!or of the
Exchequer, will «oon confer with the
government o!T,-l»!» on tho que»tion of
debt funding there i» every reason to
anticipate »ome profoundly important
development» early next y
The Immediate futuro I» none too

bright, because there is no guaranty
raneo will rot près« her plan for

occupation of the Ruhr. In the argu¬
ments »upportinjr the occupation there
is frequently the charge that those who
oppote the tcheme do to beeaui. of
frier.dthip for Germany. The truth is
quit« tho contrary. British bul
ir.tere»t» who «re against the occupa¬
tion have not a whit more love for
Germany than have the French. Their
opposition is bated on hai
ground» and nothing el»e. Portal
the charge of pro (iermanitm carries

littl» w.tght behind It In thl. country
when ut.d t« « form of d»h»t*

. n«xt German reparation»
ment I» due January la, and th* Allie»
mt'tt com» to some derition before that
date. The (uno government will sub¬
mit another reparations »eh«m« before

-ernl.r» meet, and then will core.
Tool teat whether th« British or
h compromis» policy will b.

adapt»«! v. ik» policy, It will
not ha», th« cipport of th. Britith if

'ide» any form of Ruhr occupa-
a» lean reached

y th» British Tie decisions
Lasaaa« had a buoying ef¬

fect on th. atock mark.ta. Th. ton. of
the market is regarded a« «atisfactory.

a

Better Outlook
ForReparations
Seen by France
Frenrli Demand for Guaran¬

ties Sur h as Coal and
Real Value« That Cannot
Escape Thought Solution

»ro.tal Cable I* Tho TXtn.no
Oprrifht. 1111. Saw Tor« Trtbtm. live,
PARIS, Dee. 21.With Near Ea.tern

complication» temporarily «halved and
a more «ympathetia undemanding be¬
tween the Allies on reparationa devel¬
oping, the November pesiimiim is giv¬
ing way to a moderate degree of op¬
timism.
The problem ha« suddenly taken on

new simplicity by an exposition of th»
French altitude demanding under th«
term« of the armi«tic« replacement of
paper promise» by guarantie« that can¬
not escape from Germany, auch as coal,
chemicals or rest values such as cus¬
tom» and properties belonging to dif¬
ferent states.
lanías revenues from th« occupied

Rhinelrnd are estimated at only 250,-
i gold mark« annually by Eng-

liih authorities, but even 62 per cent
rf thl« amount would more than pay
the Interest on the deficit in th« budjget
of 4,000,000 fiancs.
A r- Um treasury situation,

with estimates for next year, indicates
an augmentation of the national debt
for reconstruction and pensions and a

.;on of fiduciary circulation from
28.fi00.000.000 francs in 10_l to 20,000-
000,000. Eight billions of francs will
be borrowed next year by the Credit
National« and affiliated organization«

«stated regions instead of
12.000,000,000, whll« 3,000,000,000 will
he advanced In ten-ye,r bond» for re¬

building destroyed real eitate which
has r.« '. yet been repaired as rapidly!
as factories because of th» smaller
economic need.
lh« floating debt has bun station¬

ary In th« last year at éO.000.000,000
due largely to th» fact that the

year government bills, paying 6

fmt cent nrt, absorbed the thort-term
tiue* yielding only «'j per cent at a

urn.
It Is surprising that with th« export

ital forbidden th« public thould
not favor th« perpetúala, which in th.

.e« yield So
net and Increase In value S3 per cent
if interest rate» drop at much as In
the case of Switzerland tince 1821.
Paymenta are made here in bank¬

notes rather than In checks, aa In th.
I'mted State», »o that a reduction In
the amount ouUtanding mutt be made
gradually ao at not to paralyze trade.
Commerce reports Indicate that

world trade It in larger voluma In
n In 1918.

German Trade
Held in Check
By High Prices

Advances FM Be¬
yond Pun POWM
of People; niiiilili
Losses v IIeav\

Mark Score« If .-.pit. Risr

Utra-Optinmni Over U. S.
Reparation«. Intervention
Regarded an Premature

»r**tai ratfa o* ra* .>«».<..
repyrl.h«. 1IJI. K*« Terk Trlhua« ta«.
BERLIN. Dec- 24. -The week b«for»

Chrlttmaa wa« marked by a general
itandstlll of affair« so far a« the Ger¬
man domestic tltuatlon was concerned.
Business was very bad owing to th«
high prices, which fsr »xcted th«
community'« purcha»ing canaeity, and
mercantile trad» suffered heavy lone«
a« . comaquene». The week'« quiet,
how«v»r, wa« dltturbed by report«
from Wa*hirgt'<n concerning Amerlca'a
intervention in the European financial
«ituatlon and htr alleged readiness to
promot« an international loan to Gar-
many.
The»« report« produced a temporary

Tr.eteorie rise In the mark to a point
where f«w«r than 5,000 w«r« the equiv¬
alent of a dollar, a flurry which caused
the gain and loss of untold million».
While th« pro»pcet »f America'« early
mediation of the thorny reparation,
problem persists.apparently not with¬
out cause.It Is felt that the ultra-
optimlttle report» are premature, and
as such are not conducive of the pro¬
motion of real American assistance and
settlement of the problem.

Chancellor Cuno sp«>nt th» week ne¬
gotiating with Germnn industrialists
and financiers in preparation for Ger¬
many's forthcoming proposal« at Paris,
but no definite decision wss reached
before the dote of the week when Cuno
left Berlin to spend the Christmss holi¬
days. As things stand pending a re¬

sumption of negotiations, the »n.aller
Industrialists are willing to co-operate
with the government In any solution,
even If temporary and provlalonal. Th*
large industrialists, headed by Stinnes.
however, persist in their refusal to
assist the government in the guarantee
of an internal loan unless a definite
and final reparations adjustment is ob¬
tained from the Allie«.

:i then this latter group main¬
tains that they are In no position to
offer a positive guaranty.
Th« Relehtbank's. latest report for

the week ended December 16 «how«
thnt th« total of paper circulation In
Germany It approaching a trillion
murk», the exact figure being 970.202.»
011,000. The Increaaa In circuí.tion
for the week waa mora than 123,000,-
000,000 marks.
Th« outstanding »ingle question of

the week was bread, th« government
announcing a sixfold increase In
prie«« to D« paid agrarians for rom-

P'.ilsory «.rain deliveries. The price for
.n grain purchsje» necessary to

keep the country'» bread supply ade-1
qate wa» SCO 000 mark« a ton, as com¬

pared with the inland prie« during«
November of 2H.00O mark« a ton. Th«
price of a loaf of bread next month
will be 310 marks, r«pre«enting n heavy |
increai«.
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Thought Restores White
Hair to Glossy Blark

Woman Tell« of Recovery From
Effect«» of Sho« k Hi«*

Krcrive«!
LONDON. Dec. I (By Moil)..A new

ray of hop«» for tha bald and prema¬
turely fray Is »hed by an American
practical psychologist and educator of
human life, Miss Maud Hallam, who

has been delivering a series of lec¬

ture», aays "The Daily Express." Miss
Hallam's black hair became two-thirds
white In consequence of a shock some

years ago, and she declares that, un¬

aided by any chemical process, but

simply assisted by a special lino of
thought. It gradually rraumed Ita nat-

urnl color.
"I defy any one to discover a white

hair in my head," said Mis« Hallam,
who I» In the thirties, to a reporter,
"and, what Is more. I do not intend to
have any gray hairs in twenty year»'
time."

Eight years ago Mis» Hallam loat her
mother, ner lover, her »Ight, and her
health, and became a hopeless wreck
within a year. One d»y she heard a

preacher declare that when wc could
gain «ueh a working knowledge of tha
law» of hum»n lif» that wo could oper¬
ate them intelligently, we should
quickly be abl« to, nrorure

health, happiness and prosperity."
This gr<<aly Impreai .l!nm.

Fhe obtained all th» information on th«
workinga of the mind that s"*«* could,
and In two weeks was improving.
Within three months ahc »as on the
platform with her »Ight restored and
a desire to devote her life to suffering
humanity.

a

Nippon Court Finn« NVv
Mrllio«. of l.ñinp Honors

TOKIO, Dec. 1 (By Mail »..Mystery
has aurrounded tin» death of prominent
public m<-n. delaying the announcement
until tho Imperial m«-ssenger, confer-
ing court rank or pr> « ful-

r.is mrssago tow i man.
From now on t Of* of such
honors will ta» or to the
death of ta« ' s man »ho has
be»n tax«! wh"m the court

Guillo of the* Bond Market

TH. trranb show. Ihe fluctuation, in the avenir price, of ten railroad, let»V**do«rl.l MM hv<.P»^^^"^*
January 1.W19.fluctuation, during 1919 and 1920 «re revealed by month*, and aloe« January Is 1921, by week*
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SAVINGS BANES bavi; >NK*t

NewYork Savings Bank
N. W. Cor. 14th St. and Eighth Are*

QUARTERLY DIVIDEND
Cr.4.it*aJ Im, 1st, 1»23, at the rote et

4%
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Money to Loan on Bond and Mortgage

BROADWAY SAVINGS INSTITUTION
CHARTERED 1851

4o/PER ANNUM1 QUARTERLY
DIVIDEND

far th* thraw onomtk. »rutta« Da-.mlar «1,
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ROM JASCABY 1ST.

JOIN OUR CHRISTMAS CLUB BANKING BY MAIL
5 & 7 Psrk Place, N. Y. (Opposite Woolworth Bulding)

Greenwich Savings B.ank
Sixth Anutt» oxsd Sla-saastf- Strrr^ N«swT«xk
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«aft at.« \ataran
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Four Per Cent ÎZSCÏ
¿FT""".-"""""""."tmwmmmmm t* f«,«oo «M asi
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DiViijLNM «as tract .aus
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Russia Attempting
To Regain Trade

Hold in Swede.
So-iet Motor Ship Brin^

Flax, Hemp and Mol«
Oil to Stockholm in Her
ord Time; More Coinin;

Sperinl Foreign Financial Corrteptnotoot
KHOLM, Dee. 5..That Kuisia t

-.ttempting to resume her former trad
connection« with Sweden by »tuning t.

deliver the kind» of raw materials o

which »he wn Sweden'» principal pur
veyor In normal pre-war tlm«» ii indi
cated by the recent arrival in the fr<:<
port of Stockholm of a Russian motoi
«hip flying the Soviet color» and «BIT«/
ing a cargo of flax, hemp and «ngim
oil from th« Baku district. Thi» si ip
ment 1» also remarkable because of th«
«peed with which it wa« dispatched
and delivered, the loading in Petrograd
the cronlr.g of the Baltic and the d s-

charging and delivery In Stockholm
having been effected in less than s

week's time. The Swedish buyers ol
this consignment are negotiating fot
further deliveries, and ths Russiar
merchants who shipped tha gooda «aj
they have considerable stock» await
ing shipment in Petrograd.
The free port of Malmo report« ar

important Improvement for the bener..
of forcifjn exporters to Swed'"
consists of new railroad scales by
means of which heavy goods, especially
motor ears, can be weighed while pass¬
ing along the track on railroad cars
and at a considerably reduce.!
Other goods that can be weighed by
means of these scale» are iron, pine«
barrels, bales, grain, sugar,
flour, etc. A large New Voik shl
firm ha« announced that In tue 1
Its boat» will make Malmo free BOti
t'.us enabling American shipper» to get
through rat«-« and hill« of lading
Malmo from New York. Boston, I
deli hir. and Baltimore.
The Gota Works in (¡othenberg, Sw»

den's largest «"upbuilding concern, 1 «

just published its annual »tatem-nt,
rrcposlng a dividend of 8 per cen» in 1
announcing that during the past work¬
ing year they turned out work amount¬
ing to IfetMeMO kroner, ar

w» re threo large Iron ore motor ships,
each of about 8,000 ton» der.dveight
capacit*.-.The government hortir vperi»
nuntal fielde in 8t4»»Be «n

rour.ced the development
proved methods far pro<iu
fret» fruit, and Direeter I
pervised the experimenta

! that th» wine» t
..re favorably «rita*
average«.

The cost cf living Is
and the u'.

fuel and light I» now oi
above that of July. 1914
about ."¦ i" r re- t durini

Central Savings ßank
M TUB CITT OF NIW TOBJC,
Corner «ill Ae ar.4 llth S«

QUARTERLY DIVIDEND
Inltrei' a« «ha rat« ef

FOUR (4) PER CENTUM
l»r annum will be .redit«' <l»

e» month. 4 I. 111!,
on all atima eat ted hereto under th« Ur-
lea. r.el e«-». ¦.. Thousand ili.»»«i

it i.ejet.e «o and alter

:-er i. made on »r before Jan 1«, 1113,
. 111 draw lr...

a KfJl'l'KI. . « .'. Tr.aaarer.

DIVIDLND NOTICES

AMEBICA.N can «tompant

A «'larwrly dividend of -n» and ere-

pat <»nt ha» bee
n Hick "f «hi« Comb«' .¦ r»>" '«

i «iy II. 1111. «o Bir-
ei t*\e r!o.» of h'j.lne*. Janus

fer Lc-Jka rill reu sacke
a_i!*i. Hü

Secretary and Tr- .

«.Uli 11* II» XATI0-4 4I I'

STU AVF. ami tSMI» ST.
N»w Tork. Dm :«. nil

Th« Boar« of Dire, ion have «hi« rt.r
der|«red a ouarie'
an «stra dividend of 1%. upon th» .

:« bank, payable fra» I
and «rate «ax on and «f««r D««:. 10.

it» ttaat as
buslnis« U«e. II, l

A W. SNOW, r»»hl«r.

Price« have recently been cut on »Ufa»,
l.utt.r, br.aul, meat and rt»h. The

.. of living index, which In¬
cludes food, f el, light, rent, clothing,

etc., is »0 per eer.l abovo that «f
.914.

The number of unemployed, which
wa» radioed from 158 000 to 86,000 dur¬
ing the ßl*Bt nine month» of the year,

Inert-»«« on account

approach of winter and the figure at
ng of November »as 37,300.
factors in reauctng «*>._.

ployn.. during the fOMt have bee i

the expendítun» for construction by
the DBtioB and by the various corn¬

el, more than 5".'000,')00 kronen
having been thu« inveited by the »tat».

Kdbsw"! Soviri Ghnst Bitf
(»tiler for Oil Mi« liincrv

LeON B* mail/.--Rus¬
tía'« Soviet, in preparation for it» re»

I spurt in oil production, ha»
record order for drilling mv

? with a Brtlsh firm, not«» "The
.ester Gate''
' omplete «u'flta of the Rotary

raaehlB«. »pcc.ally dealgned for
und rapid asri111 /, ate to be do»

l'or ne apaediag-up
In th.« Bak . in« order Is

ced.
i-»," a member of the fln»

is proir.g to pay us promptly, and
und. Th« nece»»ary

h .s already been op ed, and
,*ur' i« a tall '

hi.. itB, it is »aid, »aw these ro-
ratal Palace War


